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PROFIT ALERT FOR THE NINE MONTHS ENDED 31 DECEMBER 2018 

 
This announcement is made by Union Asia Enterprise Holdings Limited (the “Company”, 
together with its subsidiaries as the “Group”) pursuant to Rule 17.10 of the Rules Governing 
the Listing of Securities on the Growth Enterprise Market (“GEM”) of The Stock Exchange 
of Hong Kong Limited (the “Stock Exchange”) (the “GEM Listing Rules”) and Inside 
Information Provisions (as defined in the GEM Listing Rules) under Part XIVA of the 
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).  
 
Based on the information currently available to the Group, the board of directors (the 
“Board”) of the Company wishes to inform shareholders and potential investors of the 
Company that the Group will probably record a significant decrease in net loss for the nine 
months ended 31 December 2018 as compared to that of the corresponding period in 2017. 
The decrease in net loss is mainly attributable to the unaudited gain of approximately 
HK$32,400,000 arising from the disposal of an entire issued share capital of a wholly-owned 
subsidiary of the Company on 6 December 2018. For details, please refer to the 
announcement of the Company made on the same day. 
 
The information contained in this announcement is only based on the preliminary assessment 
by the Board with reference to the information currently available to the Company, which is 
not based on any figure or information that has been audited or reviewed by the Company’s 
auditors and the audit committee of the Company and may be subject to change. Shareholders 
and potential investors of the Company are advised to refer to the third quarterly results 
announcement of the Company for the nine months ended 31 December 2018 (the “Third 

Quarterly Results Announcement”) to be published on 29 January 2019. 
 

This profit alert announcement constitutes profit forecast under Rule 10 of the Takeovers 
Code and needs to be reported on by the Company’s financial adviser and its accountants or 
auditors in accordance with Rule 10 of the Takeovers Code. Since this profit alert 
announcement is required to be made pursuant to Rule 17.10 of the GEM Listing Rules, 
which require the Company to issue this profit alert announcement as soon as practicable and 
given the time constraints, the Company has encountered genuine practical difficulties in 
meeting the requirements set out in Rule 10.4 of the Takeovers Code. The Company would 
like to draw the attention of the Shareholders and potential investors of the Company that this 
profit alert announcement does not meet the standard required by Rule 10 of the Takeovers 
Code and has not been reported on in accordance with the Takeovers Code. Shareholders and 
potential investors of the Company should exercise caution in placing reliance on such 



forecasts in assessing the merits and demerits of the Proposed Restructuring and the 
respective transactions contemplated thereunder. 
 
Pursuant to Rule 10.4 of the Takeovers Code and Practice Note 2 of the Takeovers Code, the 
reports from the Company’s auditors and financial adviser on the profit estimate are required 
to be included in the next document to be sent to the Shareholders in connection with the 
Proposed Restructuring (the “Circular”). It is expected that the Third Quarterly Results 
Announcement will be published on 29 January 2019, which is envisaged to be prior to the 
despatch of the Circular. If this is the case, the requirement under Rule 10 of the Takeovers 
Code to report on this profit alert announcement will be superseded by the publication of the 
Third Quarterly Results Announcement, otherwise this profit alert announcement shall be 
reported on in accordance with Rule 10 of the Takeovers Code and the relevant reports will be 
included in the Circular to be sent to the Shareholders.  
 

CONTINUED SUSPENSION OF TRADING IN THE SHARES 

 
Dealings in the Shares on GEM has been suspended since 20 March 2017 as it failed to 
maintain sufficient operations or assets under Rule 17.26 of the GEM Listing Rules to warrant 
the continued listing of the Shares, and will remain suspended until further notice. The 
Company will make further announcements on the latest development of the Group as and 
when appropriate pursuant to the requirements of the GEM Listing Rules and the Takeovers 
Code. 
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As at the date of this announcement, the Board comprises three executive Directors, Ms. Yip Man Yi, 

Mr. Shiu Chi Tak, Titus and Ms. Hung Wai Man, and three independent non-executive Directors, Dr. 

Wan Ho Yuen, Terence, Mr. Li Kwok Chu and Mr. Lau Shu Yan. 

This announcement, for which the directors of the Company collectively and individually accept full 

responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of 

giving information with regard to the Company. The directors, having made all reasonable enquiries, 

confirm that to the best of their knowledge and belief the information contained in this announcement 

is accurate and complete in all material respects and not misleading or deceptive, and there are no 

other matters the omission of which would make any statement herein or this announcement 

misleading.  

This announcement will remain on the page of “Latest Company Announcement” on the GEM website 

for at least 7 days from the date of its posting and on the website of the Company 

www.unionasiahk.com.  


